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De plus, toutefois, des emprunts ont été lancés par la Commission des transports 
de Montréal pour la somme de 18 millions et par la Sun Steamships Limited pour la 
somme de $4,100,000. Les chemins de fer Nationaux du Canada ayant pris, depuis 
1951, des dispositions pour obtenir des capitaux du gouvernement du Canada, ils 
ne figurent plus comme gros emprunteur sur le marché libre. 

Dans son Annual National Review, 1954, le Monetary Times a publié un réper­
toire de toutes les "émissions d'obligations lancées en 1953". Ce répertoire révèle 
quatre émissions fédérales (non compris les emprunts à court terme de moins d'un 
an), vingt-trois émissions provinciales et garanties, 557 émissions municipales (y 
compris les émissions paroissiales et diverses) et 75 émissions de sociétés. La même 
publication de 1953 signale, pour 1952, deux émissions fédérales, 25 émissions pro­
vinciales et garanties, 589 émissions municipales et 77 émissions de sociétés. 

Ainsi, 659 nouvelles émissions de toutes sortes ont été vendues eu 1953, par 
comparaison à 693 en 1952. Quoique le nombre total des émissions ait diminué de 
34, le montant en dollars s'est accru de $917,260,525, de $2,028,228,140 à $2,945,-
488,665. Toutefois, cette plus-value s'explique dans une certaine mesure par une 
augmentation, de $380,761,100 de la 7e série d'obligations d'épargne (1952) à $850,-
548,900 de la 8e série d'obligations d'épargne (1953), ou de $469,787,800 pour cette 
seule forme de financement. 

6.—Ventes et souscriptions, obligations du gouvernement fédéral, 1er février 1940 
au 1er novembre 1953 

(Source: The Monetary Times) 

Genre et date de l 'emprunt 
Achat 

des 
particuliers 

Achats 
des 

sociétés 

Ventes 
totales au 
comptant 

Souscriptions 

Emprunts de guerre— 
1" février 1940 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

nombre 

178,363 
150,890 1er octobre 1940 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

nombre 

178,363 
150,890 

Emprunts de la Victoire— 
15 juin 1951 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

968,259 
1,681 267 1" mars 1942 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

968,259 
1,681 267 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

2,032,154 
1» mai 1943 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

2,032,154 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

3,033,051 
3,077,123 
3,327,315 
3,178,275 
2,947,636 

1,284,444 
910,742 

1»' mai 1944 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

3,033,051 
3,077,123 
3,327,315 
3,178,275 
2,947,636 

1,284,444 
910,742 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

3,033,051 
3,077,123 
3,327,315 
3,178,275 
2,947,636 

1,284,444 
910,742 

1" mai 1945 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

3,033,051 
3,077,123 
3,327,315 
3,178,275 
2,947,636 

1,284,444 
910,742 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

3,033,051 
3,077,123 
3,327,315 
3,178,275 
2,947,636 

1,284,444 
910,742 

Emprunts d'épargne2— 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

3,033,051 
3,077,123 
3,327,315 
3,178,275 
2,947,636 

1,284,444 
910,742 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 

200,000 
300,000 

730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

3,033,051 
3,077,123 
3,327,315 
3,178,275 
2,947,636 

1,284,444 
910,742 

(m 

132,000 
113,000 

279,500 
335,600 
374,600 
529,500 
599,700 
641,500 
766,400 
836,300 

1,221,342 

« 
535,285,500 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

illiers de doUa 

68,000 
187,000 

450,900 
507,500 
616,800 
779,200 
775,300 
763,500 
751,200 
732,600 
801,132 

$ 

rs) 
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730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 
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535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 
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(m 
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1,221,342 
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260,491,150 
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285,600,000 
394,642,400 
380,761,100 
850,548,900 
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450,900 
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616,800 
779,200 
775,300 
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751,200 
732,600 
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$ 

rs) 
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730,400 
843,100 
991,400 

1,308,700 
1,375,000 
1,405,000 
1,517,600 
1,563,619' 
2,027,487' 

$ 
535,285,550 
287,733,100 
260,491,150 
320,200,000 
285,600,000 
394,642,400 
380,761,100 
850,548,900 

1,015,579 
963,048 
986,900 
982,274 

1,267,506 
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1 Chiffres du ministère des Finances. 2 Aucun particulier ne pouvait souscrire plus de $2,000 à 
1 émission de 1946, plus de $1,000 aux émissions de 1947 à 1950 inclusivement et plus de $5,000 aux émissions 
de 1951, 1952 et de 1953. Les chiffres sur les émissions de 1946 à 1953 portent sur la totali té de l 'emprunt, 
c est-à-dire jusqu'à la fin de l'année ou jusqu'à la date de fermeture de l 'emprunt, durant les années subsé­
quentes. 


